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CHARTERED ACCOUNTANTS & BUSINESS ADVISERS

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF THE
ALUMNI FRIENDS OF THE UNIVERSITY OF QUEENSLAND INC.

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial
report, of Alumni Friends of the University of Queensland Inc., which comprises the balance
sheet as af 31 December 2013 for the period then ended, the income and expenditure
statement, a summary of significant accounting policies, other explanatory noles and the
statement by members of the committee.

Committee's Responsibility for the Financial Report

The committee of the association is responsible for the preparation and fair presentation of
the financial report and has determined that the accounting polices described in Note 1 to
the financial statements, which form part of the financial report, are consistent with the
financial reporting requirements of the Queensiand Asseciations Incorporation Act 1981, and
are appropriate to meet the needs of the members. The committee’s responsibilities also
include designing, implementing and maintaining internal control relevant to the preparation
and fair presentation of the financial report that is free from material misstatement, whether
due to fraud or error; selecting and applying appropriate accounting policies: and making
accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on cur audit. No
opinion is expressed as to whether the accounling policies used, as described in Note 1, are
appropriate to meet the needs of the members, We conducted our audit in accordance
with the Australian Auditing Standards, These Auditing Standards require that we comply with
the relevant ethical requirements relating to audit engagements and plan and perform the
audit to obtain reasonable assurance wheiher the financial report is free from material
misstatement.

An audit involves performing procedures ta obtain evidence about the amounts and
disclosures in the financial report, The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of maternial misstaternent of the financial
report, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and fair presentation of the financial
report in order o design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the committee, as well as evaluating the
overall presentation of the financial report.

FERRARIWARNER PTY LTD ACN 104 920 265
50 GEDRGE ST BEENLEIGH QLD 4207 PO. BOX 718 SEENLEIGH QLD 4207 ABN 94 104 920 265 T 07 3287 3087 F 07 3287 5038 £ 'nlo@lerrariwarner.com.au

DISCLAIMER: Liabiilty limited by a scheme spproved under Professione! Stancards legislation.
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CHARTERED ACCOUNTANTS & BUSINESS ADVISERS

2-

The financial report has been prepared for distribution to the members for the purpose of
fulfiling the committee's financial reporting obligations under the Queensland Associations
Incorporation Act 1281, We disclaim any assumption of responsibility for any reliance on this
report or on the financial report to which it relates to any person other than the members, or
for any purpose other than that for which it was prepared.

We believe that the audit evidence we have oblained is sufficient and appropriate to
provide a basis for our audit opinion.

Independence

In conducting cur audit, we have complied with the independence requirements of
Australian professional ethical pronouncements.

Auditor's Opinion

In our opinion, the financial report of Alumni Friends of the University of Queensiand Inc.
presents fairly, in all material respects the financial position of Alumni Friends of the University
of Queensiand Inc. as at 31 December 2013 and of its financial performance for the period
then ended in accordance with the accounting policies described in Note | to the financial
statements, and the Queensiand Associations Incorporation Act 1981.

Basis of Accounting & Restriction on Distribution

without modifying our opinion, we draw attention o Note 1 to the financial report, which
describes the basis of accounting. The financial report has been prepared to assist Alumni
Friends of the University of Queensland Inc. o meet the requirements of the Queensland
Associations Incorporation Act 1981. As a result, the financial report may not be suitable for
another purpose.

R L Wamer, CA FerrariWarner
Chartered Accountants

23rd April, 2014

FERRASIWARNER PTY LTD ACN 104 920 265
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DISCLAIMER: Liabilsty imiled by a scheme approved under Professinnal Standards lngisiation



ALUMNI FRIENDS OF THE UNIVERSITY OF QUEENSLAND INC

BOOK FAIR FUND TRADING ACCOUNT

FOR THE PERIOD 1 MARCH 2013 TO 31 DECEMBER 2013

INCOME

Bookhouse Sales
Interest Received
Bookfair donation

EXPENSES

Bank & Credit Card Charges
Book Fair/Bookhouse Expenses
Rare Book Auction Expense
Sundry Expense

NET SURPLUS

Note

2013 2012113
10 Months 12 Months
$ $
102,857.16 9,018.00
4 247203 225.28
105,329.19 9,243.28
1,483.61
23,955.10 9,026.53
1,531.92
1,038.29
28,008.92 9,026.53
$77,320.27 $216.75

These Accounts are 10 be read in conjunction with the attached notes.



ALUMNI FRIENDS OF THE UNIVERSITY OF QUEENSLAND INC
ADMINISTRATION TRADING ACCOUNT

FOR THE PERIOD 1 MARCH 2013 TO 31 DECEMBER 2013

INCOME

Administration Donations
Trust Fund Administration
Alumni Office Maintenance
Functions

Interest Received
Recouped Expenses
Subscriptions

Sundry Income

EXPENSES

Accounting Fees

Alumni Newsletter

Audit & Accounting Fees
Bank Charges
Computer Expenses
Depreciation

Funcfion Expenses
Government Fees
Meeting Expenses

Printing Postage and Stationery

Repairs and Maintenance
Sundry Expenses
Telephone

Wages, Salaries & Oncosts

NET SURPLUS/(DEFICIT)

These Accounts are o be read in conjunction with the atiached notes.

Note

2013 201213
10 Months 12 Months
$ $
34550 9,325.86
7 16,001.80 26,744 .12
11,000.00
1,675.00 2,548.00
4 1,101.76 183.09
1,480.00 1,275.68
18,125.00 20,655.00
1,753.28
~ 38.729.06_ T 7348503
1,000.00
10,140.35 8,698.22
4.181.82 4,181.82
2,180.49 267449
1,758.90 358142
1,776.00 2,935.00
2,369.31 4836.15
62,60 60.45
1,209.66 79419
7.837.98 10,405.64
1,086.94
1,178.74
1,024.48 267.77
27,341.19 32,314.85
63,148.46 70,750.00
!sz4.419.40l $2,735.03



ALUMNI FRIENDS OF THE UNIVERSITY OF QUEENSLAND INC

STATEMENT OF INCOME AND EXPENDITURE

FOR THE PERIOD 1 MARCH 2013 TO 31 DECEMBER 2013

INCOME

Net Surplus/(Deficit) Administration

Net Surplus/(Deficit) Book Fair
Interest Received
Richard Spenser Hopkins Bequest

Special Interest Groups
Subscriptions

- Dentistry Alumni

- 3 Score Ciub

- Friends of Antiquity

- Medical Alumni

- Physiotherapy Alumni
- Veterinary Alumni
Functions

- 3 Score Club

- Friends of Antiquity

- Medical Alumni
Interest

Miscellaneous

Raffles

TOTAL INCOME
EXPENDITURE

Donations to University of Queensland Alumni Trust

Special Interest Grou

Donation - Marks Hirschfield Museum
Donations - RD Milns Antiguities Museum
Donation - Travel grant early medieval history
Donation - UQ conference

Function Costs

Honorarium

Newsletter & Postage

Secretariat

NET SURPLUS/(DEFICIT)

Note

2013 2012/13
10 Months 12 Months
$ $
- 24 419.40 2.735.03
77,320.27 216,75
412.00 95.00
782.73 213.00
78,515.00 52475
978.00 4,059.00
514.40
3,722.59 1,824.00
2,025.50 906.14
95.00 40.00
135.00 90.00
4,219.50 6,605.69
15,861.59 8,539.70
9,383.00 8,884.00
2,575.24 211.67
629.00 550.00
39,624.42 32,224.60
93,720.02 35,484.38
3,701.00
3,332.25 5,799.00
22.811.00 5,200.00
500.00
1,500.00
14,374 51 8,688.32
800.00 1,500.00
1,627.47 2,185.99
424 55 492.89
43,369.78 25,866.20
43,369.78 29,567.20
$50,350.24 $5,917.18

These Accounts are to be read in conjunction with the attached notes.
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ALUMNI FRIENDS OF THE UNIVERSITY OF QUEENSLAND INC

BALANCE SHEET

AS AT 31 DECEMBER 2013

MEMBERS FUNDS

Accumulated Funds
Net Surplus/(Deficit)

CURRENT ASSETS

Note

3

Represented by -

Cash and Cash Equivalents 5

Sundry Debtors

FIXED ASSETS

Plant and Equipment

Less Accumulated Depreciation

TOTAL ASSETS

LESS LIABILITIES

CURRENT LIABILITIES

Creditors

Life Member Subscriptions in Advance 6
Membership Subscriptions in Advance

GST Refund Owing

Funds Held in Trust for University of QLD Alumni Trust 8

TOTAL LIABILITIES

NET ASSETS

2013 2012113
10 Months 12 Months
$ $
274,722.71 268,805.53
50,350.24 5,917.18
$325,072.95 $274,722.71
1,108,406.64 1,153,004,99
3,003.50
1,108,406.64 1,156,908.49
39,492.13 39,492.13
(33,044.00) (31,268.00)
6,448.13 8,224.13
1.114,854.77 1.165,132.62
2,558.53 8,441.77
0.00 192.00
3,587.00 15.,583.00
(6,687.38) (2,203.51)
790.323.67 868.396.65
789,781.82 890,400.91
$325,072.95 $274,722.71

These Accounts are to be read In conjunction with the attached notes.



ALUNMNI FRIENDS OF THE UNIVERSITY OF QUEENSLAND INC.
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE PERIOD ENDED 31 DECEMBER 2013

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

This financial report is a special purpose financial report prepared in order to satisfy the financial
reporting requirements of the Queensland Associations Incorporation Act 1881. The committee has
determined that the association is not a reporting entity.

The financial report has been prepared on an accrual basis and is based on historical costs and does
not take into account changing meney values or, except where specifically stated, current valuations
of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.

a. Property, Plant & Equipment (PPE)

Leasehold improvements and office equipment are carried at cost less, where applicable, any
accumulated depreciation.

The depreciation amount of all PPE is depreciated over the useful lives of the assets to the
association commencing from the time the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the
lease or the estimated useful lives of the improvements.

b. Revenue and Other Income
Revenue is measured at the fair value of the consideration received after taking into account
any trade discounts and volume rebated allowed. For this purpose, deferred consideration is
not discounted to present values when recognizing revenue.

Interest revenue is recognized using the effective interest rate methed, which for fioating rate
financial assets is the rate inherent to the instrument.

Grant and donation income is recognized when the entity obtains control over the funds which
is generally at the time of receipt.

All revenue is stated net of the amount of goods and services tax (GST).
NOTE 2: ASSETS & LIABILITIES

The only Assets and Liabilities of the association are those shown in the balance sheet. Further the
association has no Mortgages, Charges or Securities of any description.

Mp



ALUMN! FRIENDS OF THE UNIVERSITY OF QUEENSLAND INC
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE PERIOD 1 MARCH 2013 TO 31 DECEMBER 2013

2013 2012113
10 Months 12 Months

$ $
NOTE 3 : ACCUMULATED FUNDS
Accumulated Funds is represented by the following program balances -
General Administration Fund 35,295.44 35,185.44
Book Fair Fund 169,359.26 94,051.59
Richard Spenser Hopkins Bequest 27,900.42 29617.69
CRC SIIB Database 0.00 15,589.80
Special Interest Group Funds
3 Score Club 1,626.47 2,818.97
Dentistry Alumni 18,638.18 16,769.50
Friends of Antiquity 472747 17.547.27
Graduate Health Studies Alumni 93.71 91.30
Medical Alumni 4382282 40,158.48
Physiotherapy Alumni 9,405.36 9,265.49
Veterinary Alumni 14,156.95 13,681.52
Young Alumni 46.87 45,66
Total Special Interest Group Funds 92,517.83 100.278.18
Total Accumulated Funds 325,072.95 274,722,711
NOTE 4: INTEREST
interest is recelved from various sources throughout the year including Term Deposits
and funds available on 24hr call. Where appropriate this interest income is apportioned
across the programs and special interest groups.
Administration 1,101.76 183.09
Bookfair 247203 22528
CRC SIIB Database 3284 3284
Richard Spenser Hopkins Bequest 62.16 62.16
Special Interest Groups 2,575.24 211.87

6,244 03 715.04

These Accounts are to be read in conjunction with the attached notes.



ALUMNI FRIENDS OF THE UNIVERSITY OF QUEENSLAND INC

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE PERIOD 1 MARCH 2013 TO 31 DECEMBER 2013

NOTE 5: CASH AND CASH EQUIVALENTS

Petty Cash
Commonwealth Bank
Bookfair Account

Term Deposits CBA

St George Bank - ***8542
St George Bank - ***9978
St George Bank - ***7548

NOTE 6: LIFE MEMBERSHIPS IN ADVANCE

Life Memberships are fully amortised this year

NOTE 7: TRUST FUND ADMINISTRATION

2013 2012/13
10 Months 12 Months
$ $
54.07 800.00
5492 68 26,024 44
7,859.89 3,847.09
1.095,000.00
680,873.86
395,921.87
46,437.73
1,108,406.64 1,153,904 99

This represents the cost of audit and the cost levied at the rate determined by the Alumni Friends for the

administration of all trust funds.

NOTE 8: FUNDS HELD IN TRUST FOR UNIVERSITY OF QUEENSLAND ALUMNI TRUST

These funds are made up of the following Project Funds:

Project Funds
AFL Sub-Fund

Betty Fletcher Memeorial Travelling Scholarship Sub-Fund

C J Nash Beguest Sub-Fund

Classics and Antiquities Sub-Fund

David Duniop Memorial Bursary Sub-Fund
Dentistry Donations Sub-Fund

Elizabeth Usher Memorial Travelling Scholarship Sub-Fund

Friends of Antiquity Donations Sub-Fund
Football (Soccer) Fund

Fryer Library Assistance Sub-Fund

General Project Expenditure Sub-Fund
General Projects Preserved Corpus Sub-Fund
Joan Elizabeth Wickham Prize Sub-Fund
Margaret Waugh Memorial Bursary Sub-Fund
Marks Hirschfeld Museum Sub-Fund

Medical Donations Sub-Fund

Mens Hockey Sub-Fund

Physiotherapy Donations Sub-Fund

Richard Hopkins Memorial Prize Sub-Fund
UQ Residential Support Sub-Fund

UQ School of Music

UQ Sport Sub-Fund

Velerinary Donations Sub-Fund

Total Project Funds

4,327.80 13,083.53
117,280.55 114,143.49
5,132.66 487385
775.16 8,815.19
20,105.78 21,204.88
30,443.27 28,976.97
68,257.05 66,499.61
229.52 7.274.28
50.00
26,616.15 25,541.15
17,247 61 81,024.33
305,465.09 305,605.09
58,986.04 57.467.31
8.334.24 8,597.04
30,877.94 30,269.30
13,378.15 12,577.75
3,744.36 3,647.95
282295 2,429.74
5327277 52,819.37
185.67 180.89
9,442.04 9,181.40
485.18 1,934.07
12,863.69 12,249.46
790,323.67 868,396.65

These Accounts are to be read in conjunction with the attached notes.



ALUMN| FRIENDS OF THE UNIVERSITY OF QUEENSLAND INC,
STATEMENT BY MEMBERS OF THE COMMITTEE
FOR THE PERICD ENDED )1 DECEMBER 2013

The commesiee has delermined that the Bssociation % not 3 raponing &nily and 1hat this special
purpose flnancial rapot should be prepared in accordance with thi accounting poicias outined In
Note 110 he financal statemants,

in a opinion of 1he commitive (he Srancial rapon as sef out io Mie statement of ircome and
expendilure, bivance sheol ond notes therolo.

1. Present a true and far view of the fnancial posson of Alumni Friends of the University of
Quoensiand Inc. aa 31 ha 31 Decembar 2013 and its pafnemance for INe peviod enced o
that date

2. Alfe date of s siatement Miare sie (easonatie grounds (o baleve that Akenn Friends of
tha Universty of Quesnsland inc. wi® be abie 0 pay IIs debts as and when they Sl due.

This Statement is made in accordance with a tescluiun of he commites and & sgnad for and on
bohalf of the commilos by

=)

L
Prescent "///-\“ ~En

-

= =
Trazeumer Y//;';ﬁx.-;_k

Dated fhia day. 14 Apri 2014
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SCHOLARSHI PS, BURSARI ES, PRI ZES, AWARDS

Schol arships, Bursaries & PrizeAmount ($)
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BOOK FAI R REPORT

Al umni Book Fair Report
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